
 

Summary of Major Parties 2021 Election Pension Protection Policies 

 

This summary looks at two aspects. The parties policy for the 2021 election and their actions in the 43rd 

parliament.  

The significant event in the 43rd parliament was the introduction of Bill C-253 by the Bloc. C-253 would 

have extended super priority to the pension deficit; moving the pension deficit from the back of the line 

to near the front in an insolvency. Extending super priority to the pension deficit is one of the solutions 

the Canadian Federation of Pensioners has proposed and does support. 

C-253 made it further in the process that any previous attempt. It passed second reading and was 

approved by the Standing Committee on Industry, Science and Technology. It was then sent back to the 

house for third and final reading; if it had passed third reading it would have been law. Unfortunately, 

the election was called before third reading and Bill C-253 died on the order paper. 

 

Liberal Party of Canada 

2021 Election Policy 

No mention of pension protection in their published platform. In response to a request for clarification 

the Liberals provided the following; “In Budget 2019 we introduced legislative changes to prevent 

executives from paying themselves bonuses while managing a company going through restructuring 

unless the pension plan is fully funded, and to ensure that the parties involved in the restructuring act in 

good faith and promote transparency. We will continue to work with pensioners on ways to better 

protect pensions.” 

43rd Parliament 

Liberals were advised to vote against Bill C-253 in second reading. 11 Liberal MPs voted in favour despite 

this advice. 

 

 

 

 



Conservative Party of Canada 

2021 Election Policy 

Policy states “Canada’s Conservatives will change legislation to ensure that pensioners have priority over 

corporate elites in bankruptcy or restructuring.” However, there is no detail as to what this means. 

Asked for clarification, the CPC was clear this doesn’t infer they would implement super priority, it is 

more of a pledge to hold consultations on the issue. 

43rd Parliament 

CPC unanimously supported C-253 in second reading, although they have traditionally not supported 

super priority.  

NDP 

2021 Election Policy 

NDP fully supports super priority. Policy states: “ we will make sure that pensioners are at the front of 

the line when a company goes bankrupt – making sure unfunded pension liabilities owed to workers, 

and employees’ severance pay, are the top priority for repayment.” 

43rd Parliament 

NDP submitted a private members bill (PMB) to extend super priority to pension deficits in insolvency. 

Due to the process PMBs follow, it did not come up for a vote, but the NDP fully endorsed and 

supported the Bloc’s similar bill (C-253). 

Bloc Québécois 

2021 Election Policy 

Bloc fully supports super priority. Policy states: “We will continue our efforts to make pension funds 

priority creditors in the event of a company’s bankruptcy.” 

43rd Parliament 

The Bloc wrote C-253 which would extend super priority to pension deficits in insolvencies. 

Green Party of Canada 

2021 Election Policy 

The Green Party makes no mention of pension protection in their platform. 

43rd Parliament 

Green Party co-sponsored Bill C-253 and unanimously supported it. 

 

 


